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QUESTION 1

What is a Performance Obligation? 

A. a combination of customer type and product code 

B. a product code or SKU 

C. a promise to a customer on which either party has acted 

D. a promise to a customer 

Correct Answer: D 

https://docs.oracle.com/cloud/farel12/financialscs_gs/FAIRP/FAIRP2288193.htm#FAIRP24 56627 

 

QUESTION 2

Which two are incorrect statements about the Oracle Fusion Receivables Transaction Sources section in the Manage
Revenue Management System Options page? 

A. Revenue Management can only integrate to Fusion Receivables. 

B. You can add up to 5 Transaction Sources as part of your integration with Fusion Receivables. 

C. You can choose which Transaction Sources in Fusion Receivables integrate to Revenue Management. 

D. You can define date filters in order to consider only relevant data needed to comply with the new revenue recognition
standards. 

Correct Answer: AD 

 

 

QUESTION 3

One way to upload customer contract data from a source system is through File Based Data Import (FBDI) using a
spreadsheet template provided by Revenue Management. 

What is the name of this spreadsheet template? 
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A. Customer Contract Source Documents Import 

B. Customer Sales Source Data Import 

C. Customer Contract Source Data Import 

D. Customer Sales Data Source Documents Import 

Correct Answer: C 

 

QUESTION 4

What does the creation of an allocation allow you to determine? 

A. the ability not to revise previouslyreported revenue for revision, corrections, and other changes 

B. the fair value of each performance obligation 

C. the maximum amount of revenue you can recognize soonest, postponing the minimum until later 

D. an allocation of the expected consideration over the performance obligations as if you had sold them separately 

Correct Answer: B 

https://docs.oracle.com/cloud/farel12/financialscs_gs/FAOFC/FAOFC2288367.htm 

 

QUESTION 5

After analyzing sales documents for your organization, you conclude that it will be appropriate to group transaction lines
by customer to create contracts In Revenue Management. 

Which predefined Contract Identification Rule can be used in this case? 

A. Identify Customer Contract Based on Party 

B. Identify Customer Contract Based on Source Document Line 

C. Identify Customer Contract Based on Source Document 

D. Identify Customer Contract Based on Source System 

Correct Answer: C 

Reference:https://docs.oracle.com/cloud/farel12/financialscs_gs/FAIRP/FAIRP2288193.htm#FAIRP2433444 
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