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QUESTION 1

Taxation is the most common form of revenue generation for governments; however, there are other sources. All of the
following are some of the common forms of revenue generation EXCEPT:

A. Property tax -- this is the mainstay of most local governments and is a tax on land and improvements such as
buildings.

B. Income taxes that are paid as a percentage of your income.
C. Flat tax -- the same tax rate is charged to all taxpayers.
D. All the liabilities

Correct Answer: D

QUESTION 2

Surrogate measures that can be used to measure a fire prevention program\\'s success can be documented by the
number of classes and students, or a test or survey identifying knowledge gained from the class. Other prevention
programs that are challenged by linking programs to surrogate outcomes include all of the following EXCEPT:

A. Continuous Improvement.

B. Teen pregnancy prevention.

C. Drug and alcohol prevention programs.

D. Early education intervention programs.

Correct Answer: A

QUESTION 3

All of the following are the factors on which audit work schedules may be based on EXCEPT:

A. Audit work schedules (activities to be audited, time frames for audit, resource estimates).

B. The length of time since the area was last audited and the extend and type of findings in the last audit.

C. Audits prioritized based on assessment of the degree of risk of potential loss (such as potential loss of dollars, lives,
or of public trust) associated with the audit area.

D. The occurrence of major recent changes in operations, programs, systems, or controls and the availability of audit
staff resources.

Correct Answer: A

QUESTION 4
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is a contract that provides for payment of allowable incurred costs to the extent prescribed in the contract.
Where as a cost-reimbursement contract in which the contractor receives no fee and is reimbursed only
for an agreed-upon portion of its allowable costs:
A. Cost sharing, cost-plus-incentive-fee
B. Cost-plus-fixed-fee is, cost-plus-incentive-fee
C. Cost-reimbursement, cost sharing

D. Cost-plus-incentive-fee, cost sharing

Correct Answer: C

QUESTION 5

Financial management in the public sector differs significantly from its private-sector counterpart. The foundation of the
public financial management system is based on the following principles EXCEPT:

A. Democratic consent

B. Accessibility

C. Probity and Prudence

D. Equity and Transparency

Correct Answer: B
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