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QUESTION 1

You set up project management and accounting validation parameters. You need to accept valid options that are not
defined in the respective validation groups. Which option should you select for the project/category combination? 

A. Price 

B. Mandatory 

C. None 

D. Lookup 

E. Line amount 

Correct Answer: D 

 

 

QUESTION 2

Which funding source type can appear only once on a project contract? 

A. On hold 

B. Grant 

C. Customer 

D. Organization 

Correct Answer: A 

 

QUESTION 3

You need to configure worker validation project assignments to ensure that certain projects are available for a specific
worker. On which form should you configure this type of validation? 

A. project 

B. project contract 

C. worker 

D. project management and accounting parameters 

Correct Answer: C 
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QUESTION 4

Which statement about the customer advance feature is true? 

A. The customer advance cannot be created once transactions have been posted to the project. 

B. The customer advance is created by using the payment journal. 

C. The customer advance can be used to offset billable charges by using the invoice proposal process. 

D. The customer advance amount can be defined as a percentage of an existing invoice amount. 

Correct Answer: C 

 

 

QUESTION 5

You need to track the project costs in balance accounts until the customer is invoiced. Which type of project should you
use? 

A. fixed-price project with completed contract 

B. fixed-price project with completed percentage and sales value 

C. time and material project with work in process (WIP) 

D. internal project with work in process (WIP) 

E. time and material projects with accruals 

Correct Answer: C 
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