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QUESTION 1

When will the system perform the budget check on the source document line items? (Each correct answer presents a
complete solution. Choose three.) 

A. When the source document is confirmed, 

B. When the source document is approved. 

C. When the source document is recalled. 

D. When the source document is created. 

E. When the source document is edited. 

Correct Answer: ABD 

A budget check is performed when a source document is created but not when it is edited. A budget check is performed
when a source document is submitted to workflow and when it is approved and confirmed. 

Budget control configuration (form) [AX 2012] 

Link: Select source documents 

Select the source documents that are subject to budget control. You can also select to enable budget checks as the
lines for the source documents are entered. 

 

QUESTION 2

You need to define how payments are applied to open transactions in Microsoft Dynamics AX 2012. What should you
do? 

A. Set a vendor settlement classification. 

B. Set a classification settlement order. 

C. Set a customer settlement order. 

D. Set a vendor settlement order. 

Correct Answer: B 

Understanding the Settlement Mechanism in Microsoft Dynamics AX 

Settlement is an accounting transaction that occurs on accounts payable, accounts receivables, and general ledger.
This transaction is used mainly for settling vendor invoices against vendor payments or advanced payment, and
customer 

invoices against customer collections or advanced collection. 

Ref: http://blog.mohamedaamer.com/microsoft-dynamics/understanding-the-settlement- mechanism-in- microsoft-
dynamics-ax/ 
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QUESTION 3

You plan to create a project budget in Microsoft Dynamics AX 2012. The project budget will be based on the budget for
costs and revenue of a subproject. Which of the following properties can you use to associate the subproject? (Each
correct answer presents a complete solution. Choose two.) 

A. Project budget ID 

B. Transaction type for cost and revenue 

C. Budget source 

D. Project for cost and revenue 

Correct Answer: AC 

Project budget (form) [AX 2012] 

Use this form to enter and revise budget amounts for a project and any related subprojects in Microsoft Dynamics AX. 

Project budget ID: The project budget identifier that was generated by the system. Budget source: Select the source of
the original budget amounts for the project. 

Ref: http://technet.microsoft.com/EN-US/library/hh227438 

 

QUESTION 4

You need to set up a fiscal year that is 12 months in length in the Microsoft Dynamics AX 2012 general ledger. 

On the Enter fiscal year details screen of the Fiscal calendars form, how should you configure the period length and
unit? 

A. Set the period length to 12 and the unit to Year. 

B. Set the period length to 1 and the unit to Month. 

C. Set the period length to 365 and the unit to Days. 

D. Set the period length to 12 and the unit to Month. 

Correct Answer: B 

Key tasks: Fiscal calendars, fiscal years, and periods [AX 2012] 

Enter the length of the period and select the unit for the periods in the new fiscal year. For example, you enter a period
length of 1 and you select Months in the Unit field. The fiscal year will include 12 periods, each being one month long. A
period length of 2 and a unit of Months will create a fiscal year that has six two-month periods. 

Ref: http://technet.microsoft.com/enus/library/hh242146.aspx#Create_a_fiscal_calendar_and_fiscal_year 

 

QUESTION 5
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You need to display a list of open and approved invoices for a specific customer. 

Which report should you generate? 

A. Invoice specifications report 

B. Customer balance list report 

C. Customer invoice transactions report 

D. Customer aging report 

Correct Answer: C 

Customer invoice transactions report (CustInvoice) [AX 2012] The Customer invoice transactions report displays
Accounts receivable customer invoice transactions. The transactions are sorted in the order of the general ledger
account that 

was credited on each line of the invoice. 

Field: Customer account 

The selected customer account or accounts whose transactions will be included on the report. 

Click Select to select customer accounts. 

Incorrect: 

not D: The Customer aging report displays the balances that are due from customers, sorted by date interval or aging
period. 
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