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QUESTION 1

A company has recently deployed Microsoft Dynamics 365 Finance. You have been hired as a Systems Administrator.
Your role will include the management of the Dynamics 365 system. 

You have been asked by the Finance Manager to configure invoice matching validation to check for discrepancies
between vendor invoices, purchase orders and product receipts. 

The configuration must meet the following requirements: 

1. 

Compare the unit price of the invoice to the unit price of the purchase order. 

2. 

Compare the invoice quantity to the matched product receipt quantity. Which of the following validation methods should
you configure? 

A. Invoice totals matching 

B. Charges matching 

C. Two-way line level matching 

D. Three-way line level matching 

Correct Answer: D 

 

 

QUESTION 2

DRAG DROP 

A company is implementing Dynamics 365 Finance. 

The company maintains two different bank accounts from the same bank. 

You need to set up and generate positive pay for the bank accounts. 

Which four actions should you perform in sequence? To answer, move the appropriate actions from the list of actions to
the answer area and arrange them in the correct order. 

Select and Place: 
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Correct Answer: 

Explanation: 

Step 1: Set up a transformation input format file for the bank. 

Set up a positive pay format 

Positive pay files are created by using data entities. Before you can generate a positive pay file, you must set up a
transformation input format that will be used to translate the check information into a format that can communicate with
the 

bank. On the Positive pay format page, you can create a file format identifier and a description. The transformation input
format must be of the XML type. 
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Incorrect: 

* Set up a transformation input format file for each bank account. 

Step 2: Set up the numbering sequence on the Cash and Bank management parameters page. 

Assign the positive pay format to a bank account 

For each bank account that you want to generate positive pay information for, you must assign the positive pay format
that you specified in the previous section. On the Bank accounts page, select the positive pay format that corresponds
to 

the bank account. In the Positive pay start date field, enter the first date to generate positive pay files. It\\'s important
that you enter a date in this field. Otherwise, the first positive pay file that you generate will include all checks that have
ever 

been created for this bank account. 

Step 3: Generate the positive pay file for the bank accounts. 

Generate a positive pay file for multiple bank accounts 

To generate a positive pay file for multiple bank accounts, use the Generate a positive pay file periodic task. Select the
positive pay format for the file, and specify whether to generate the file for all legal entities or for a selected legal entity. 

You can also generate the positive pay file for all bank accounts that use the specified positive pay format or for a
selected bank account. 

Incorrect: 

* Generate the positive pay file for each bank account. 

Step 4: Confirm a positive pay file Confirm a positive pay file After the checks that are listed in a positive pay file have
been paid, you receive a confirmation number from your bank. You can then confirm the positive pay file. On the
Positive pay file summary page, select a positive pay file that has a status of Created, and then select the Enter
confirmation action. When you confirm a positive pay file, the confirmation number that you received from the bank is
recorded. 

Reference: https://learn.microsoft.com/en-us/dynamics365/finance/accounts-payable/set-up-generate-positive-pay-files 

 

QUESTION 3

Users are posting project transactions and bank transactions incorrectly in the General journal. The client wants to
prevent this from happening in the future. 

You need to configure Dynamics 365 Finance to limit the account type transactions to only ledger. 

What should you do? 

A. Use journal control to specify which account types are valid for the General ledger journal. 

B. Use advanced ledger entries to define the account types that can be used in the General ledger journal. 

C. Configure the voucher series associated with this journal to allow only ledger account types. 
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D. Create a journal template that has ledger as the account type and offset account type. 

Correct Answer: A 

https://docs.microsoft.com/en-us/dynamics365/finance/general-ledger/general-journal-processing Journal control 

 

QUESTION 4

You need to troubleshoot the reporting issue for User7. 

Why are some transactions being excluded? 

A. User7 is running the report in CompanyB. 

B. User7 is running the report in CompanyA. 

C. The report is correctly excluding CustomerY transactions. 

D. The report is correctly excluding CustomerZ transactions. 

Correct Answer: C 

 

 

QUESTION 5

HOTSPOT 

A customer implements Dynamics 365 Finance. 

The customer needs to use the cost accounting module for the following: 

1. 

Track the square footage occupied at each of the customer\\'s store locations. 

2. 

Track and categorize costs as primary or secondary. 

3. 

Classify costs as direct or indirect 

You need to configure the system. 

NOTE: Each correct selection is worth one point. 

Hot Area: 
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Correct Answer: 
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Box 1: Allocation base 

The allocation base is used to measure and quantify activities, such as machine hours that are used, kilowatt hours that
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are consumed, or square footage that is occupied. It\\'s used as basis for allocating costs to one or more cost objects. 

Box 2: Cost element 

Cost classification 

Cost classification groups costs according to their shared characteristics. For example, costs can be grouped by
elements, traceability, and behavior. 

By elements Materials, labor, and expenses. 

By traceability Direct costs and indirect costs. Direct costs are assigned directly to cost objects. Indirect costs aren\\'t
directly traceable to cost objects. Indirect costs are allocated to cost objects. 

By behavior Fixed, variable, and semi-variable. 

Incorrect: 

Cost control unit 

The cost control unit represents the cost structure. The structure determines how cost flows in a hierarchical order
between cost object dimensions and their respective cost objects. 

Reference: 

https://docs.microsoft.com/en-us/dynamics365/finance/cost-accounting/terms-cost-accounting 
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