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LA 4

QUESTION 1

The accounting manager for your company has been manually processing payments to sales tax authorities for the past
several years. You recently learned that Microsoft Dynamics 365 for Finance and Operations can automate much of

those tasks.

You need to configure Microsoft Dynamics 365 Finance and Operations to calculate and make periodic payments to tax
authorities automatically.

Which two tasks should be completed to make this configuration? Each correct answer presents part of the solution.
(Choose two.)

A. Enter the company\\'s sales tax ID in the sales tax authority field.
B. Create a main account with posting type: "sales tax"

C. Assign vendors to the sales tax authorities.

D. Create vendor accounts for the taxing agencies.

Correct Answer: CD

References: https://docs.microsoft.com/en-us/dynamics365/unified-operations/financials/general-ledger/tasks/set-up-
sales-tax-authorities

QUESTION 2

The sales team at your company recently signed a contract with a customer in a new state. Since this is the first
customer from that state, the controller has asked the bookkeeper to create a Ledger Posting Group for the state\\'s
sales tax.

The bookkeeper needs to create a main account to record the sales tax payable and sales tax settlements for the
state\\'s customer.

What should the bookkeeper do?

A. Select a value for the Balance control field

B. Define the Offset account as the sales tax payable account
C. Set the Posting type to "Sales tax"

D. Set the Main account category to "TAXPAY"

Correct Answer: D

QUESTION 3

You need to send a notification to customers about invoices with outstanding balances at the end of the month. Which
three actions should you complete? Each correct answer presents part of the solution. (Choose three.)
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A. set up a collection letter sequence on the posting profile.
B. post collection letters.

C. set up customer write-off reason codes

D. post an accounts payable invoice journal

E. create collection letters

Correct Answer: ABE

References: https://docs.microsoft.com/en-us/dynamics365/unified-operations/financials/accounts-
receivable/tasks/process-collection-letters

QUESTION 4
A vendor sends your company an invoice that is unrelated to any purchase orders in your system.

The basic details of the invoice need to be entered into the system so that the accounts payable manager can review,
approve, and code the invoice to the correct main accounts.

What are two possible actions the accounts payable clerk and the accounts payable manager can take to achieve this
goal? Each correct answer presents a complete solution.

A. The clerk should enter invoice details into the Invoice journal. The manager should select invoices from the journal
and enter details into the Invoice approval journal.

B. The clerk should enter invoice details into the Vendor invoice and submit the invoice to the workflow for approval. The
manager should review and approve the invoice after selecting the appropriate main accounts for posting.

C. The clerk should enter invoice details into the Invoice pool. The manager should select invoices from the pool and
enter details into the Invoice journal.

D. The clerk should enter invoice details into the Invoice register and post the journal. The manager should select
invoices from the register and enter details into the Invoice approval journal.

Correct Answer:. AD

References: https://docs.microsoft.com/en-us/dynamics365/unified-operations/financials/accounts-payable/vendor-
invoices-overview

QUESTION 5

You are implementing the Fixed assets module for Contoso, Ltd.

Contoso, Ltd. has outlined the following business process for creating assets:

1.

A worker completes a capital expenditure form and submits it to the accounting department for review and approval.

2.
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After the form is approved, a new asset is created.

3.

A purchasing agent creates a purchase order and submits it to the vendor for processing.
4,

When the invoice is received from the vendor, the accounts payable clerk processes an invoice to acquire the asset. No
other users are allowed to process the acquisition.

You need to configure Microsoft Dynamics 365 for Finance and Operations to meet these requirements.

Which two configurations should you complete? Each correct answer presents part of the solution. (Choose two.)
A. Configure the Allow asset acquisitions from purchasing parameter to be Yes

B. Configure the Create asset when during product receipt or invoice posting to be Yes

C. Create a user group for the Restrict asset acquisition posting to user group parameter

D. Configure the Check for fixed asset creation during line entry parameter to be Yes

Correct Answer: AC

References: https://technet.microsoft.com/en-us/library/hh242490.aspx
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