
https://www.pass4lead.com/1z0-1004.html
2022 Latest pass4lead 1Z0-1004 PDF and VCE dumps Download

 

 

 

1Z0-1004Q&As

Oracle Financials Cloud: General Ledger 2018 Implementation
Essentials

Pass Oracle 1Z0-1004 Exam with 100% Guarantee

Free Download Real Questions & Answers PDF and VCE file from:

https://www.pass4lead.com/1z0-1004.html

100% Passing Guarantee
100% Money Back Assurance

Following Questions and Answers are all new published by Oracle
Official Exam Center

 

 

1Z0-1004 PDF Dumps | 1Z0-1004 Exam Questions | 1Z0-1004 Braindumps                                1 / 8

https://www.pass4lead.com/1z0-1004.html
https://www.pass4lead.com/1z0-1004.html
https://www.pass4lead.com/1z0-1004.html


https://www.pass4lead.com/1z0-1004.html
2022 Latest pass4lead 1Z0-1004 PDF and VCE dumps Download

QUESTION 1

Your customer wants to use a clearing company to automatically balance intercompany entries. Which three statements
are true regarding the use of a clearing company value? (Choose three.) 

A. You must map legal entities to balancing segment values in order to use a clearing company 

B. If you do not map legal entities to balancing segment values, then a clearing company can be applied to any journal
within the ledger 

C. Clearing companies are not supported 

D. If you map legal entities to balancing segment values, then a clearing company can only be applied within a legal
entity 

E. If you choose to use a clearing company, you can define a default clearing company value or select the clearing
company value directly in the general ledger journal 

Correct Answer: BDE 

 

QUESTION 2

Your customer has enabled budgetary control for purchase orders. They have a purchase order for $1,000 USD which
is fully reserved. An invoice for $600 is entered and matched to the purchase order, and the purchase order is closed
for 

further invoicing. 

What happens to the remaining $400 USD? 

A. Invoice type will have less funds available by $400 USD 

B. $400 USD will be expired and not available for use 

C. $400 USD will be added back to available funds 

D. Only obligation type will have $400 USD funds available 

E. Manual encumbrance journal needs to be entered in General Ledger to release the budget amount of $400 USD 

Correct Answer: C 

 

QUESTION 3

What are the two benefits of having the Essbase cube embedded in General Ledger Cloud? (Choose two.) 

A. Posting performance is much faster 

B. Integrating with third-party systems is easier because the Essbase cube provides chart of accounts mapping rules 

C. General ledger balances are multidimensional, allowing you to perform robust reporting and analysis 
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D. You can access real-time results for reporting and analysis because every time a transaction is posted in General
Ledger, multidimensional balances are also updated simultaneously 

E. You no longer need to create and maintain hierarchies because the Essbase cubes are created when you create
your chart of accounts 

Correct Answer: CD 

 

QUESTION 4

Your customer has a large number of legal entities. The legal entity values are defined in the company segment which
represents the primary balancing segment. They want to easily create eliminating entries for their intercompany activity.
What would you recommend? 

A. Define an intercompany segment in the chart of accounts. The Intercompany module and the Intercompany
balancing feature in general ledger and subledger accounting will automatically populate the intercompany segment
which the balancing segment value of the legal entity with which you are trading 

B. There is no need to define an intercompany segment, the Intercompany module keeps track of the trading partners
for you based on the intercompany rules to define 

C. Define an intercompany segment and qualify it as the second balancing segment to make sure all entries are
balanced for the primary balancing segment and intercompany segment 

D. There is no need to define an intercompany segment. You can track the intercompany trading partner using distinct
intercompany receivable/payable natural accounts to identify the trading partner 

Correct Answer: A 

 

QUESTION 5

What are the two purposes of a secondary ledger? (Choose two.) 

A. It can differ from its primary ledger by the accounting method, chart of accounts, accounting calendar, currency,
and/or journal processing options 

B. It should not be used when trying to meet local accounting requirements 

C. It is used to main balances in a different currency only 

D. It is an optional ledger that is linked to a primary ledger for the purpose of tracking alternative accounting 

E. It should only be used to main balances for processing performance 

Correct Answer: AD 

 

QUESTION 6

Your customer wants to create fully balanced balance sheets for the Company, Line of Business, and Product segments
for both financial and management reporting. What is Oracle\\'s recommended method for doing this? 
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A. Create a segment that acts as the primary balancing segment and create values that represent a concatenation of all
three business dimensions 

B. Use account hierarchies to create different hierarchies for different purposes and use those hierarchies for reporting 

C. Create three segments for the Company, Line of Business, and Product segments and qualify them as primary
balancing segment, second, and third balancing segments, respectively 

D. Create two segments where the first segment represents the concatenation of Company and Line of Business, and
then enable secondary tracking for the Product segment 

Correct Answer: C 

 

QUESTION 7

Which three objectives must be considered when designing the chart of accounts? (Choose three.) 

A. Anticipate growth and maintenance needs as organizational changes occur 

B. Effectively manage an organization\\'s financial business 

C. Try to use all 30 segments and 25 characters per segment because you cannot change it later 

D. Consider implementing a single, global chart of accounts 

E. Limit the number of segments to those you need today to reduce data entry 

Correct Answer: ABD 

 

QUESTION 8

You want to monitor the close process of all your financial subledgers and ledgers. How can you quickly obtain this
information? 

A. Use the Manage Accounting Periods page to view the status of all subledgers and ledgers 

B. Access each subledgers\\' calendar and General Ledger\\'s Manage Accounting Periods page to view the status of
each period 

C. Run Closing Status reports 

D. Use Close Monitor in General Accounting Dashboard 

Correct Answer: C 

 

QUESTION 9

You want to process multiple allocations at the same time. What feature do you use? 

A. RuleSets 

1Z0-1004 PDF Dumps | 1Z0-1004 Exam Questions | 1Z0-1004 Braindumps                                4 / 8

https://www.pass4lead.com/1z0-1004.html
https://www.pass4lead.com/1z0-1004.html
https://www.pass4lead.com/1z0-1004.html


https://www.pass4lead.com/1z0-1004.html
2022 Latest pass4lead 1Z0-1004 PDF and VCE dumps Download

B. Formulas 

C. General Ledger journal entries 

D. Point of View (POV) 

Correct Answer: A 

 

QUESTION 10

Your customer has three legal entities, 50 departments, and 10,000 natural accounts. They use intercompany entries.
What is Oracle\\'s recommended practice when implementing a new chart of accounts? How many segments and what
segment qualifiers should be used? 

A. Define three segments for the company, department, and natural account. The qualifiers for the first segment should
be primary balancing segment and intercompany segment, cost center segment, and natural account segment,
respectively. 

B. Define four segments for the company, department, natural account, and intercompany segment. The qualifiers
should be primary balancing segment, cost center segment, and natural account segment, and intercompany segment,
respectively. 

C. Define three segments for the company, department, and natural account. The qualifiers should be primary balancing
segment, cost center segment, and natural account segment, respectively. 

D. Define five segments for the company, department, natural account, intercompany, and future use segment. The
qualifiers should be primary balancing segment, cost center segment, natural account segment, intercompany segment,
and no qualifier, respectively. 

Correct Answer: D 

 

QUESTION 11

Identify three differences between Oracle Transactional Business Intelligence (OTBI) and Oracle Business Intelligence
Applications (OBIA). (Choose three.) 

A. Cloud customers can use both OTBI and OBIA 

B. OTBI allows you to create custom reports from real-time transactional data against the database directly 

C. OBIA is based on the universal data warehouse design with different prebuilt adapters that can connect to various
source applications. 

D. Both OBIA and OTBI provide a set of predefined reports and dashboards and a library of metrics that help to
measure business performance. 

E. OBIA works for multiple sources including E-Business Suite, PeopleSoft, JD Edwards, SAP, and Cloud Applications 

Correct Answer: BCE 

 

QUESTION 12
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Most of the accounting entries for transactions form your source system use TRANSACTION_AMOUNT as a source of
the entered amount accounting attribute. For some events, you need to use TAX_AMOUNT as the source. At what level
can you override the default accounting attribute assignment? 

A. Journal Entry Rule Set 

B. Event Type 

C. Journal Line Rule 

D. Journal Entry 

E. Event Class 

Correct Answer: C 

 

QUESTION 13

In which two ways can your users customize the Springboards and Work Areas to suit their individual working styles?
(Choose two.) 

A. Users have very little control their Springboards and Work Areas; they can only resize columns 

B. They can use Personalization to move and remove regions from those pages 

C. They can have the System Administration customize pages for them using Page Composer 

D. They can format each table by hiding and showing columns, moving columns, and resizing columns 

Correct Answer: BD 

 

QUESTION 14

Your Financial Analyst needs to interactively analyze General Ledger balances with the ability to drill down to originating
transactions. Which three features facilitate this? (Choose three.) 

A. Sunburst reports 

B. Online Transactional Business Intelligence 

C. Account Inspector 

D. Account Monitor 

E. Smart View 

Correct Answer: CDE 

 

QUESTION 15

You want to prevent intercompany transactions from being entered during the last day of the close. What should you
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do? 

A. Freeze the Intercompany journal source in General Ledger 

B. Close all subledger periods 

C. Close the General Ledger period in the Manager Accounting Periods page 

D. Close Intercompany periods in Fusion Intercompany 

Correct Answer: C 
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