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QUESTION 1

Which configuration component is Source Document TypeNOTconnected to? 

A. Revenue Management System Options 

B. Performance Obligation Template 

C. Contract Identification Rules 

D. Revenue Price Profile 

E. Performance Obligation Identification Rules 

Correct Answer: D 

 

 

QUESTION 2

What is the correct match sequence of the descriptions A, B andC against the titles? 

A. B, C, A 

B. A, C, B 

C. C, B, A 

D. C, A, B 

E. A, B, C 

F. B, A, C 

Correct Answer: F 
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QUESTION 3

The predefined Revenue Contract Account Activities report originally had only one output option of spreadsheet. 

Which output option can you now also choose to assist In handling a large number of records? 

A. HTML 

B. PowerPoint 

C. Flat File 

D. PDF 

Correct Answer: C 

Reference: http://www.oracle.com/webfolder/technetwork/tutorials/tutorial/cloud/r13/wn/r13-revenue-wn.htm 

 

QUESTION 4

A corporation uses a primary ledger with a currency of USD. The organization\\'s data includes source document lines
with amounts expressed in the Euro currency. However, Revenue Management calculates transaction
totals,allocations, 

and creates accounting in the ledger currency. 

What needs to be done in Revenue Management to convert transaction amounts to the USD currency? 

A. Create source document types specifically for Euro documents. 

B. Populate exchange rates in Revenue Price Profile. 

C. Populate Conversion Rate Type in System Options. 

D. Create revenue prices in the Euro currency. 

Correct Answer: C 

https://docs.oracle.com/en/cloud/saas/financials/r13-update18a/fafrm/define-revenue-
management.html#FAFRM2371348 

 

QUESTION 5

Which statement is NOT applicable to Performance Obligation Templates? 

A. Oracle delivers threepredefined Performance Obligation Templates, 

B. Performance Obligation Templates are specific to the business and cannot be predefined. 

C. Performance Obligation Templates take precedence over Performance Obligation Rules. 

D. Performance Obligation Templates can be associated to a Revenue Price Profile. 
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Correct Answer: A 

 

QUESTION 6

Your customerships machines, and can recognize revenue for each machine after the machine has been delivered to a
customer without waiting for complete satisfaction of an entire performance obligation. 

How would you configure Satisfaction Method (SM) and SatisfactionMeasurement Model (SMM) in Revenue
Management to recognize revenue for these performance obligations at a point in time? 

A. by setting SM to "Allow Partial" and SMM to "Quantity" 

B. by setting SM to "Requires Complete" and SMM to "Period" 

C. by setting SMto "Requires Complete" and SMM to "Quantity" 

D. by setting SM to "Requires Complete" and SMM to "Percent" 

E. by setting SM to "Allow Partial" and SMM to "Period" 

Correct Answer: B 

 

 

QUESTION 7

Given the Identify Customer Contracts Job set performs many different processes, which action IsNOTperformed by this
job set? 

A. allocates the SSP to various satisfaction events 

B. creates the accounting for the stages in the process 

C. allocates the SSP to various performance obligations 

D. recognizes revenue if any satisfaction events exist 

E. creates customer contracts and performance obligations 

Correct Answer: B 

 

QUESTION 8

The predefined Revenue Contract Account Activities Report provides data extracted from which two sources? 

A. Oracle Revenue Management Cloud 

B. Oracle Receivables 

C. Oracle General Ledger 
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D. Oracle Subledger Accounting 

Correct Answer: AD 

Reference:https://docs.oracle.com/cloud/r13_update17c/financialscs_gs/OCUAR/OCUAR1559322.htm#OCUAR155932
2 

 

QUESTION 9

Which statement does NOT describe how revenue is handled under the latest standards under ASC 606 and IFRS 15? 

A. You accrue for goods and services that you owe to customers because either you or they have relied on the contract.
You no longer defer revenue. 

B. You value the accrual at estimated consideration and it is a monetary debt. 

C. You book the invoiced amount to the PandL when you meet the regulatory definition by Industry. 

D. You calculate the liability at inception and book it when either party acts. An Act could be shipping or invoicing. 

E. Liability is a list of goods and services you actually owe to the customers for future satisfaction via transfer. 

Correct Answer: A 

 

QUESTION 10

Given your organization\\'s Interactions with one of Its customers: 

1. 

A consultant is deployed to assist customer on 10-Sep-2017. 

2. 

A Sales order is booked on 14-Sep-2017. 

3. 

The Productis shipped on 15-Sep-2017. 

4. 

An Invoice is issued on 20-Sep-2017. When do you accrue the contract liability? 

A. when the consultant is deployed to assist customer on 10-Sep-2017 

B. when the product is shipped on 15-Sep-2017 

C. when the sales order Is bookedon 14-Sep-2017 

D. when an invoice is issued on 20-Sep-2017 

Correct Answer: A 
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QUESTION 11

What is a Performance Obligation? 

A. a combination of customer type and product code 

B. a product code or SKU 

C. a promise to a customer on which either party has acted 

D. a promise to a customer 

Correct Answer: D 

https://docs.oracle.com/cloud/farel12/financialscs_gs/FAIRP/FAIRP2288193.htm#FAIRP24 56627 

 

QUESTION 12

Which three tasks can be performed In the Revenue Management Work Area? 

A. Edit ContractIdentification Rules. 

B. Review Observed Standalone Selling Prices. 

C. Manage contracts in "Pending Review" status. 

D. Manage contracts in "Pending Allocation" status. 

E. Review Performance Satisfaction Plans. 

F. Review Revenue Price Profiles. 

Correct Answer: BCD 

 

QUESTION 13

What are two major changes when comparing the new revenue recognition guidance under ASC 606 and IFRS 15
versus the old standard? 

A. Revenue and performance obligation liabilities are not dependent on billing. 

B. Revenue can be recognized for performance obligations only using the "Point in Time" approach. 

C. Pricing estimates cannot be used In the absence of pricing data. 

D. Expected consideration value is applicable to all industries. 

Correct Answer: CD 
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QUESTION 14

If the Contract Identification Rules that you defined for your customer did not group the source data into customer as
expected, how would you resolve the issue? 

A. Delete the source data that was imported into Revenue Management and import new source data. 

B. Delete the performance obligations from the relevant contracts through the Manage Customer Contracts Ul. 

C. Run the Discard Customer Contracts program for the relevant contracts, define a new, higher-priority Contract
Identification Rule, and run The Identify CustomerContracts program again. 

D. Delete Contracts from the Manage Customer Contracts Ul. 

E. Run the Discard Customer Contracts program for the relevant contracts and run the Identify Customer contracts
program again. 

Correct Answer: C 

 

QUESTION 15

Revenue tracks several amounts associated to a customer contract, for example, selling amount, allocated amount, and
billed amount.What is allocated amount? 

A. stand-alone selling price assigned to the promised detail line 

B. transaction price distributed to each performance obligation 

C. transaction price derived from the source system line import 

D. revenue recognized for each performance obligation 

Correct Answer: B 
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