
https://www.pass4lead.com/mb-310.html
2023 Latest pass4lead MB-310 PDF and VCE dumps Download

 

 

 

MB-310Q&As

Microsoft Dynamics 365 Finance

Pass Microsoft MB-310 Exam with 100% Guarantee

Free Download Real Questions & Answers PDF and VCE file from:

https://www.pass4lead.com/mb-310.html

100% Passing Guarantee
100% Money Back Assurance

Following Questions and Answers are all new published by Microsoft
Official Exam Center

 

 

MB-310 PDF Dumps | MB-310 Exam Questions | MB-310 Braindumps                              1 / 19

https://www.pass4lead.com/mb-310.html
https://www.pass4lead.com/mb-310.html
https://www.pass4lead.com/mb-310.html


https://www.pass4lead.com/mb-310.html
2023 Latest pass4lead MB-310 PDF and VCE dumps Download

QUESTION 1

A company has recently deployed Microsoft Dynamics 365 Finance. You have been hired as a Functional Consultant.
Your role will include the management of the Dynamics 365 Finance system and to provide training for members of the 

Accounts team. 

You are providing training on the cost accounting module in the Dynamics 365 Finance system. 

Which of the following statements describes a cost entry? 

A. Used to distribute cost from one cost object to one or more other cost objects by applying a relevant allocation base. 

B. Used to allocate the balance of a cost object to other cost objects by applying an allocation base 

C. Represents the cost structure. The structure determines how cost flows in a hierarchical order between cost object
dimensions and their respective cost objects. 

D. The result of a transfer via data connectors from general ledger entries, cost allocations, and posted cost entries in
cost journals. 

Correct Answer: D 

Reference: https://docs.microsoft.com/en-us/dynamics365/unified-operations/financials/cost-accounting/terms-cost-
accounting 

 

QUESTION 2

You need to determine why CustomerX is unable to confirm another sales order. 

What are two possible reasons? Each answer is a complete solution. 

NOTE: Each correct selection is worth one point. 

A. The credit limit parameter is set to Balance + All. 

B. The credit limit is set to 0. 

C. An inventory item is out of stock. 

D. The inventory safety stock is set to 0. 

Correct Answer: AC 

 

 

QUESTION 3

DRAG DROP 

A customer implements Dynamics 365 Finance. 
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The customer observes that during foreign currency revaluation of the Accounts Receivable subledger, the results are
not as expected. 

You need to re-run the foreign currency revaluation of the Accounts Receivable subledger. 

Which currency revaluation method should you use for each requirementTo answer, drag the appropriate methods to
the correct requirements. Each method may be used once, more than once, or not at all. You may need to drag the split
bar 

between panes or scroll to view content. 

NOTE: Each correct selection is worth one point. 

Select and Place: 

Correct Answer: 

Reference: https://docs.microsoft.com/en-us/dynamics365/finance/cash-bank-management/foreign-currency-revaluation-
accounts-payable-accounts-receivable 

 

QUESTION 4

You need to recommend a solution to prevent User3\\'s issue from recurring. What should you recommend? 
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A. Configure automatic charge codes. 

B. Create a service item. 

C. Configure a sales order template. 

D. Create a procurement category. 

Correct Answer: A 

 

 

QUESTION 5

A company uses Dynamics 36S Finance. The company is based in the United States and sells a product online. The
product is shipped to the United States, Canada, and Mexico. 

The product is sourced from Brazil 

Legal entities must be set up for each country/region. One ledger account must be used to track sales tax payable. You
need to configure the system to track Use Tax. 

Which two parameters should you configureEach correct answer presents part of the solution. 

NOTE: Each correct selection is worth one point. 

A. tax code for each legal entity 

B. taxation rule 

C. single sales tax code for the United States 

D. ledger posting group 

E. single sales tax code for Brazil 

Correct Answer: AD 

A: Set up sales tax codes. Required. Sales tax codes contain the tax rates and calculation rules for each sales tax.
Sales tax codes are related to a sales tax settlement period and a ledger posting group. 

D: Set up ledger posting groups for sales tax. Required. Ledger posting groups define the main accounts for recording
and paying sales taxes. 

Reference: https://docs.microsoft.com/en-us/dynamics365/finance/general-ledger/indirect-taxes-overview 

 

QUESTION 6

An organization is upgrading to Dynamics 365 Finance. 

One of the organization\\'s legal entities needs to have different main accounts for a period of six months. 

You need to configure the legal entity override dates. 
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Which two actions can you performEach correct answer presents a complete solution. 

NOTE: Each correct selection is worth one point. 

A. Set the value of the override date field at the legal entity level to be more restrictive. 

B. Set the value of the override date field at the shared level to be more restrictive. 

C. Set the value of the override date field at the legal level to be less restrictive. 

D. Set the value of the override date field at the shared level to be less restrictive. 

Correct Answer: AD 

A is correct to prevent other companies posting on those accounts B is incorrect, because shared levels cannot be more
restictive than leagel entity level C is incorrect since you need to block certain legal entities to post on these accounts D
is required to allow that one entity to be able to post on those accounts 

What is wrong in the question is \\'Each correct answer presents a complete solution.\\' this should have been \\'Each
correct answer presents part of the solution.\\' 

Reference: https://docs.microsoft.com/en-us/dynamics365/finance/general-ledger/plan-chart-of-accounts 

 

QUESTION 7

HOTSPOT 

You need to determine the root cause for User1\\'s issue. 

Which configuration options should you check? To answer, select the appropriate options in the answer area. 

NOTE: Each correct selection is worth one point. 

Hot Area: 
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Correct Answer: 
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QUESTION 8

An organization uses Dynamics 365 Finance. 

Several posted journal entries contain invalid main account and dimension combinations. This leads to incorrect
financial reporting. 

You need to prevent these invalid combinations. 

What should you do? 

A. Configure the account structure to specify which financial dimensions are valid for which main accounts. 

B. Train users to select the Validate button in the current journal configuration so that the correct account and dimension
combination is used. 

C. Configure financial dimension sets to limit which financial dimensions are valid for which main accounts. 

D. Associate the correct main accounts to that financial dimension on the financial dimension setup form. 

Correct Answer: A 

References: https://docs.microsoft.com/en-us/dynamics365/unified-operations/financials/general-ledger/configure-
account-structures 
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QUESTION 9

HOTSPOT 

A company uses Dynamics 365 Finance. 

The company requires a receipt for any employee expense that is $25 of more. 

You need to configure an expense management policy. 

How should you configure the expense receipt required rule detail? To answer, select the appropriate options in the
answer area. 

NOTE: Each correct selection is worth one point. 

Hot Area: 
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Correct Answer: 

Reference: https://www.loganconsulting.com/blog/expense-management-using-policies-in-microsoft-dynamics-365/ 

 

QUESTION 10

You need to reconfigure the taxing jurisdiction for Humongous insurance\\'s subsidiary What should you do? 

A. Configure sales tax groups for transactions that occur in China. 

B. Configure dual currency support for sales fax 

C. Change the reporting currency. 
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D. Change the sales tax settlement period authority 

Correct Answer: D 

Sales tax authorities are entities to which collected sales tax needs to be reported and paid. You can pay sales taxes to
the authority directly or through a vendor account that you create for the sales tax authority. If you do this, the company 

can use its usual payment routines to pay the sales tax authority on time. If you do not set up the tax authority as a
vendor, someone must prepare a manual payment to the tax authority on the appropriate due date. 

Note: Taxes 

As part of the spinoff to a subsidiary, Humongous Insurance\\'s subsidiaries taxes must be changed from US
government rates to Chinese government rates. 

Humongous Insurance\\'s subsidiary must track use taxes that are not claimed or reported to the Chinese tax agency. 

Reference: 

https://docs.microsoft.com/en-us/dynamics365/finance/general-ledger/tasks/set-up-sales-tax-authorities 

 

QUESTION 11

DRAG DROP 

A company uses Dynamics 365 Finance for expense management. 

The company has multiple legal entities and multiple departments. Each department may have a different expense
policy that may conflict with the legal entity expense policy. 

You need to configure prioritization of department expense policy over legal entity expense policy. 

Which three actions should you perform in sequence? 

To answer, move the appropriate actions from the list of actions to the answer area and arrange them in the correct
order. 

Select and Place: 
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Correct Answer: 
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Explanation: 

Step 1: Create an organization hierarchy for the departments. 

Internal organizations in your business, such as regional offices, can be represented as additional legal entities, or as
operating units of the main legal entity. An operating unit is not required to be a legally defined organization. Operating
units 

are used to control economic resources and operational processes in the business. For example, departments and cost
centers are operating units. 
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Step 2: Add a department organization hierarchy into the Expenditure internal control organization hierarchy purpose 

When you create an organization hierarchy in Microsoft Dynamics AX, you must assign a purpose to the hierarchy. The
purpose that you assign to a hierarchy determines the types of organizations that can be included in the hierarchy. The 

purpose also defines the application scenarios that the hierarchy can be used in. 

The following table lists the processes that you can control by using policies. It also includes the hierarchy purpose that
corresponds to each process. 

*

 Process: Expenses Description: Controls the process for expense reports. Hierarchy purpose: Expenditure internal
control 

*

 Etc. 

Step 3: Set the order of precedence parameter. 

After the organizations are defined, you can set up the order of precedence for the policies. 

Reference: 

https://learn.microsoft.com/en-us/dynamics365/fin-ops-core/fin-ops/organization-administration/plan-organizational-
hierarchy 

https://learn.microsoft.com/en-us/dynamicsax-2012/appuser-itpro/organization-hierarchies 

https://learn.microsoft.com/en-us/dynamicsax-2012/appuser-itpro/set-up-policy-parameters 

 

QUESTION 12

A company provides employee life insurance to all full-time employees. Employee life insurance policies are paid twice
a year to the insurance company. 

Transactions for current employees must be recognized in the general ledger twice a month with an employee\\'s pay.
Transactions for new employees must be recognized in the general ledger based upon the employee\\'s first pay date. 

You need to configure accrual schemes for the new fiscal year. 

Which two configurations should you useEach correct answer presents part of the solution. 

NOTE: Each correct selection is worth one point. 

A. For new employees, use a Credit accrual scheme. In the ledger accrual, set the offset to the first day of the fiscal
year. 

B. For current employees, use a Credit accrual scheme. In the ledger accrual, set the offset to the employee\\'s first pay
date. 

C. For new employees, use a Debit accrual scheme. In the ledger accrual, set the offset to the employee\\'s first pay
date. 
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D. For current employees, use a Debit accrual scheme. In the ledger accrual, set the offset to the first day of the fiscal
year. 

Correct Answer: CD 

For both current and new employees, it has to be Debit accrual scheme. The financial impact has to be same and only
the date has to be different. 

 

QUESTION 13

DRAG DROP 

You need to configure the system to meet invoicing requirement. 

Which features should you use? To answer, drag the appropriate features to the correct requirements. Each feature
may be used once, more than once, or not at all. You may need to drag the split bar between panes or scroll to view
content. 

NOTE: Each correct selection is worth one point. 

Select and Place: 

Correct Answer: 

The vendor invoice register lets you quickly enter invoices that don\\'t reference a purchase order, so that you can
accrue the expense 

The vendor invoice journal lets you quickly enter invoices that don\\'t reference a purchase order, in a single step. 

The Open vendor invoices and Pending vendor invoices pages let you create vendor invoices from confirmed purchase
orders. 

Reference: 
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https://docs.microsoft.com/en-us/dynamics365/finance/accounts-payable/vendor-invoices-overview 

 

QUESTION 14

You need to acquire the fixed assets that are associated with the purchase orders. What should you do? 

A. Select the fixed asset checkbox on the invoice. 

B. Create the fixed assets in the fixed asset module and then acquire the asset. 

C. Create the fixed assets in the fixed asset module and then select the fixed asset checkbox on the product receipt. 

D. Reverse the product receipt and then repost it. 

Correct Answer: A 

Reference: https://docs.microsoft.com/en-us/dynamics365/finance/fixed-assets/acquire-assets-procurement 

 

QUESTION 15

DRAG DROP 

A company uses Dynamics 365 Finance to manage the budget planning process. 

The company wants to create a new budget planning process while using the existing budget planning configuration. 

You need to create and configure a working budget planning process. 

In which order should you perform the actionsTo answer, move all actions from the list of actions to the answer area and
arrange them in the correct order. 

Select and Place: 
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Correct Answer: 
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Example: Create a budget planning process 

Julia needs to create and activate a new budget planning process combining all the setup above to start entering budget
plans. Budget planning process defines what budgeting organizations, workflow, layouts and templates will be used for
creating budget plans. 

6.1. Navigate to Budgeting > Setup > Budget planning > Budget planning process, and create a new record. Budget
planning process DEMF budgeting FY2016 

Budget cycle FY2016 

Ledger DEMF Default account structure Manufacturing PandL Organization hierarchy pick the hierarchy created in the
beginning of the lab Budget planning workflow assign Auto Approve workflow for Finance department In budget
planning stage rules and templates, for each workflow Budget planning stage pick if Adding lines and Modifying lines is
allowed and what Layout should be used by default Note: You can create additional document layouts and assign them
to be available in budget planning workflow stage by clicking Alternate layouts button. Alternate layouts. 
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6.2. Select Actions > Activate to activate this budget planning workflow. 

Reference: https://docs.microsoft.com/en-us/dynamics365/finance/budgeting/budget-plan 
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