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QUESTION 1

You are reviewing and processing transactions in the General ledger module. 

What are three account types that you can choose in a General ledger journal? Each correct answer presents a
complete solution. (Choose three.) 

A. Project 

B. Item 

C. Inventory 

D. Vendor 

E. Customer 

Correct Answer: ADE 

 

QUESTION 2

You need to export balances from Microsoft Dynamics 365 for Finance and Operations to an external system. There is a
"Use Consolidation Account" Yes/No parameter in the criteria. In which two circumstances should you choose "Yes" for
this parameter? Each correct answer presents a complete solution. (Choose two). 

A. You want to export some balances into a different account then the main account of the balances in the subsidiary
company 

B. You want to export all balances into a different account then the main account of the balances in the subsidiary
company 

C. You want to export all balances into the same account as the main account of the balances in the subsidiary
company 

D. You want to export some balances into the same account as the main account of the balances in the subsidiary
company 

Correct Answer: AB 

References: https://technet.microsoft.com/en-us/library/aa618539.aspx 

 

QUESTION 3

You set up and activate a new budget planning process. Next, you generate the original budget plan from the general
ledger data. 

The department managers need to enter their requested amounts for the budget plan. 

Where should the department managers enter the data? 

A. in the Budget planning template 
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B. in the Excel worksheet that is accessed from the budget plan lines 

C. in a new Budget register entry 

D. in the Justification sheet that is accessed from the budget plan lines 

Correct Answer: B 

References: https://docs.microsoft.com/en-us/dynamics365/unified-operations/financials/budgeting/budget-planning-
overview-configuration 

 

QUESTION 4

You are consulting with a customer who is implementing Microsoft Dynamics 365 for Finance and Operations for the
first time. This customer has income sources in foreign countries and, therefore, will need to perform currency
revaluation. To complete currency setup, which three tasks should be completed before designating main accounts that
will be used during the currency revaluation process? Each correct answer presents part of the solution. (Choose
three.) 

A. Perform ledger accounting currency conversion. 

B. Determine which currencies will be transacted. 

C. Specify exchange rate types. 

D. Determine denomination currencies. 

E. Define exchange rates between currency pairs. 

Correct Answer: CDE 

 

QUESTION 5

You need to make adjustments to your ledger balances before year-end close. 

Which methods can be used to accomplish this goal? (Choose two.) 

A. Use typical journal entries and a closing sheet 

B. Use a costing sheet and a typical journal entry 

C. Use a trial balance and a typical journal entry 

D. Use a closing sheet and a trial balance 

Correct Answer: AD 

 

QUESTION 6

You are creating an exception of the Business Unit dimension; you do not want to roll any financial dimensions forward
to the Retained Earnings main account for the new year. What should you do in the Fiscal Year-End Close form to
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achieve this goal? 

A. Set "Transfer balance sheet dimensions "to "No" 

B. Under "Transfer profit and loss dimensions, "set all dimensions to "Close single" except the Business Unit
dimension. 

C. Under "Transfer profit and loss dimensions, "set all dimensions to "Close none". 

D. Under "Transfer profit and loss dimensions, "set all dimensions to "Close all" except the Business Unit dimension. 

Correct Answer: B 

 

QUESTION 7

You need to set up a new Customer group for a new chain of electronic stores that will sell your product. You have been
given some details about the group, and now you need to add the group. Which two pieces of information are used in
the Customer group? Each correct answer presents part of the solution. (Choose two.) 

A. terms of payment 

B. default tax group 

C. customer price group 

D. credit limit 

Correct Answer: AB 

References: https://technet.microsoft.com/en-us/library/aa550231.aspx 

 

QUESTION 8

You use the financial period close workspace. 

You need to view the status of your overall closing schedule. 

When viewing the status, which three ways are you able to sort? Each correct answer presents a complete solution.
(Choose three.) 

A. Status by company 

B. Status by store 

C. Status by person 

D. Status by area 

E. Status by product 

Correct Answer: ACD 
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QUESTION 9

A company needs to make wire transfers for payments to a foreign customer. The controller also wants to keep track of
the wire transfer fees for charge-back to the customer. The controller has set up all of the necessary accounts and 

facilities at the bank. 

The bookkeeper needs to make preparations for these transactions. 

What are two actions the bookkeeper should take to properly configure Microsoft Dynamics 365 for Finance and
Operations? Each correct answer presents part of the solutions. (Choose two.) 

A. Create a bank account for wire transfer fees. 

B. Create a transaction group for wire transfer fees. 

C. Create a bank transaction type for wire transfer. 

D. Create a transaction code mapping for each customer. 

Correct Answer: BC 

 

QUESTION 10

You are consultant who works for Contoso, Ltd. You are implementing Microsoft Dynamics 365 for Finance and
Operations and have gathered requirements from the client for their budgeting process. You need to identify which
requirements from Contoso, Ltd. should be configured as a budget planning stage. 

Which requirement should you identify? 

A. The budget plan needs to use a workflow that routes for two approvals before the status can change to approved. 

B. The budget plan needs to go through three steps for created, approved, and final. 

C. The budget plan needs to include prior year actual and prior year budget quantities and amounts. 

D. The budget plan needs to include two objectives; one for lower cost and another for increasing sales. 

Correct Answer: B 

References: https://docs.microsoft.com/en-us/dynamics365/unified-operations/financials/budgeting/budget-planning-
overview-configuration 

 

QUESTION 11

You create and post a payment journal with a method of payment that is configured with bridging account. The bank
notifies you that the payment has cleared the account. What should you do next? 

A. Create a general journal, and use the Bridged transactions feature to select and move the payment to a Bank
account. 

B. Create a general journal with an offset account for the correct bank, and use the Settlement feature to select the
Bridged transactions to clear. 
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C. Create a general journal, adding lines to debit the bridging account and credit the bank account, then use the Bridged
transaction feature to mark the journal lines for settlement. 

D. Create a general journal, adding lines to debit the bridging account and credit the bank account, then use the bank
reconciliation feature to settle the Bridged transaction with the bank transaction. 

Correct Answer: D 

 

QUESTION 12

Your organization\\'s foreign subsidiaries use Microsoft Dynamics 365 Finance and Operations in their local currencies
as their functional currencies. 

You need to perform the worldwide consolidation of these subsidiaries to report in US dollars. 

In which form do you indicate the currency translation types to use for this purpose? 

A. Foreign currency revaluation 

B. Additional consolidation accounts 

C. Legal entities 

D. Main accounts 

Correct Answer: D 

 

QUESTION 13

A vendor contacts you about an unpaid invoice. You verify that the check was printed and mailed one month ago.
Because the check has not been received by the vendor, you need to reissue a check to the vendor. Which action
should you perform? 

A. Reverse the payment from the Vendor transaction report from, and then reissue the payment. 

B. Void the check from the original payment journal, and then reissue the payment. 

C. Create a reversing entry by using the General journal form, and then reissue the payment. 

D. Process a payment reversal from the Checks form, and then reissue the payment. 

Correct Answer: D 

References: https://docs.microsoft.com/en-us/dynamics365/unified-operations/financials/accounts-payable/reverse-
vendor-payment 

 

QUESTION 14

You are configuring your year-end close process. 

One of the periods in your fiscal year is currency capable of recording accounting transactions. 
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Which period type is assigned to the period? 

A. Closing 

B. On hold 

C. Operating 

D. Opening 

Correct Answer: C 

 

QUESTION 15

What is the purpose of the budget control feature in Microsoft Dynamics 365 for Finance and Operations? 

A. to ensure that sufficient budget funds are available for planned or actual transactions 

B. to consolidate multiple budget plans into a single parent budget 

C. to set financial and operational goals 

D. to analyze and update the planned budget for each budget cycle 

Correct Answer: A 
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